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3UHVLGHQW�DQG�0DQDJLQJ�'LUHFWRU

6HUYHG�DV�SUHVLGHQW�RI�WKLV�HLJKW\�\HDU�ROG�EURNHU�GHDOHU�DIWHU�DFTXLULQJ�LW�LQ��������5HVWUXFWXUHG�DOO�DUHDV�
RI�WKH�EURNHU�GHDOHU�DQG�UHFUXLWHG�QHZ�SHUVRQQHO�WR�WKH�UHVHDUFK��LQYHVWPHQW�EDQNLQJ�DQG�VDOHV�DQG�
WUDGLQJ�GHSDUWPHQWV��5DQ�WKH�SULYDWH�HTXLW\�DVVHW�PDQDJHPHQW�GLYLVLRQ�RI�WKH�PHUFKDQW�EDQN�WKDW�
IRFXVHG�RQ�HDUO\�VWDJH�SXEOLF�DQG�SULYDWH�FRPSDQ\�RSSRUWXQLWLHV���,QYHVWHG�SULYDWH�HTXLW\�FDSLWDO�LQ�VPDUW�
FDUG��LQWHUQHW�EDQNLQJ�DQG�ILQDQFLDO�VHUYLFHV�FRPSDQLHV���$GYLVHG�FOLHQWV�RQ�PHUJHUV��UHVWUXFWXULQJV�DQG�
RWKHU�ILQDQFLDO�WUDQVDFWLRQV���6ROG�ILUP�WR�-ROVRQ�0HUFKDQW�3DUWQHUV�*URXS�
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'LUHFWRU

,QYHVWHG�FDSLWDO�LQ�HDUO\�DQG�ODWHU�VWDJH�SULYDWH�DQG�SXEOLF�FRPSDQLHV��$FWLYHO\�PDQDJHG�D�VPDOO�
FDSLWDOL]DWLRQ�HPHUJLQJ�JURZWK�HTXLW\�IXQG�DQG�D�GLVWUHVVHG�VHFXULWLHV�SRUWIROLR��$GYLVHG�FOLHQWV�
RQ�PHUJHUV��DFTXLVLWLRQV��UHVWUXFWXULQJV�DQG�RWKHU�ILQDQFLDO�PDWWHUV��8QGHUZURWH�LQLWLDO�SXEOLF�
RIIHULQJV�DQG�SULYDWH�SODFHPHQWV�RI�GHEW�DQG�HTXLW\��,QGXVWU\�VSHFLDOWLHV�LQFOXGH�FRPSXWHU�
VRIWZDUH�DQG�VHUYLFHV��FRPSXWHU�KDUGZDUH��WHOHFRPPXQLFDWLRQV��HQHUJ\��KHDOWK�FDUH�DQG�
SXEOLVKLQJ�
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3URJUDP�0DQDJHU��5HDO�(VWDWH�DQG�3ULYDWH�,QYHVWPHQWV

6HUYHG�DV�SRUWIROLR PDQDJHU�IRU�GLUHFW�SULYDWH�LQYHVWPHQWV�LQ�PH]]DQLQH�VHFXULWLHV��HTXLWLHV�DQG�
RLO�DQG�JDV�DVVHWV��0DQDJHG�DQ�HPHUJLQJ�JURZWK�VWRFN�IXQG�DQG�D�FRPPHUFLDO�UHDO�HVWDWH�
SRUWIROLR��5HVWUXFWXUHG�DVVHWV�DQG�VHFXULWLHV�LQYHVWPHQWV��2ULJLQDWHG��VWUXFWXUHG��DQDO\]HG DQG�
PRQLWRUHG�LQYHVWPHQWV��$FTXLUHG�DQG�GLVSRVHG�RI�KROGLQJV��$GYLVHG�,%0�&RUSRUDWLRQ�7UHDVXUHU�
RQ�FRUSRUDWH�LQYHVWPHQW�RSSRUWXQLWLHV�
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LQGXVWULDO�SDUN�GHYHORSPHQW�MRLQW�YHQWXUH��$QDO\]HG�DVVHW�DFTXLVLWLRQV�
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:RUNHG�FORVHO\�ZLWK�FRQVXOWDQWV�DQG�FOLHQW�H[HFXWLYHV�LQ�WHDPV�WR�LGHQWLI\�DQG�VROYH�VWUDWHJLF�
DQG�RUJDQL]DWLRQDO�SUREOHPV��3URMHFWV�LQFOXGHG�IRUPXODWLQJ�D�VWUDWHJLF�SODQ�IRU�WKH�LQYHVWPHQW�LQ�
WHFKQRORJ\�GULYHQ�EXVLQHVVHV�IRU�D�PRQH\�FHQWHU�EDQN��&RQGXFWHG�LQWHUYLHZV��DQDO\]HG�GDWD��
GHYLVHG�SODQV�RI�DFWLRQ�DQG�SUHVHQWHG�ILQGLQJV�
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$ZDUGHG� WKH�GHJUHHV�RI� -XULV�'RFWRU� DQG�0DVWHU� LQ�%XVLQHVV�$GPLQLVWUDWLRQ�DV�SDUWLFLSDQW� LQ�
FRPELQHG�-'�0%$�SURJUDP��5HFHLYHG�KLJKHVW�JUDGH�E\�%XVLQHVV�6FKRRO� IRU�-'�0%$� ILQDQFH�
WKHVLV�
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%�$��GHJUHH�LQ�*RYHUQPHQW��*3$�����RXW�RI������$FWLYLWLHV��/HJLVODWLYH�,QWHUQ�WR�&RQQHFWLFXW�6WDWH�
$VVHPEO\�� 5HVHDUFKHU� WR� 7RZQ� &KDUWHU� &RPPLWWHH� RI� 3RUWODQG�� &RQQHFWLFXW�� *RYHUQPHQW�
'HSDUWPHQW� 7D[� 5HVHDUFKHU�� &DOFXOXV� DQG� 3UHFDOFXOXV� 7HDFKLQJ� $VVLVWDQW�� 6SRUWV� (GLWRU� RI�
8QLYHUVLW\� QHZVSDSHU�� +RQRUV�� HOHFWHG� WR� 3KL� %HWD� .DSSD�� DZDUGHG� 'DYHQSRUW� 3UL]H� IRU�
H[FHOOHQFH LQ� WKH� ILHOG� RI� JRYHUQPHQW� DQG� SROLWLFV�� QDPHG�*LOEHUW� &OHH�6FKRODU� WR� LQWHUQ� ZLWK�
0F.LQVH\�	�&RPSDQ\��DZDUGHG�1DWLRQDO�0HULW�6FKRODUVKLS�
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