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Economics and Sociology, Vol. 28, No. 3, July 1969. Joint author, with John E. Kramer.

"United States Non-Tariff Measures and Trade Preferences for Latin America," Inter-American Economic
Affairs, Vol. 23, No. 4, Spring 1970.

"Los Acuerdos Preferenciales y los Paises en Desarrollo," Economia, Winter 1970. With Robert Loring
Allen.

"On the Equivalence of Tariffs and Quotas: A Comment," Kyklos, 1971, Fasc.1.
"Non-Tariff Distortions and Trade Preferences for Developing Countries," Kyklos, Fasc. 4, 1971. With Jae
W. Chung.

"Environmental Control and the Pattern of International Trade and Investment: An Emerging Policy
Issue," Banca Nazionale del Lavoro Quarterly Review, No. 100, March 1972. Reprinted in International
Business 1973: A Selection of Current Readings (East Lansing: Bureau of Business Research, Michigan
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2, Autumn 1980. With Peter J. Ginman and Thomas A. Pugel.

"Country Risk, Portfolio Decisions, and Regulation in International Bank Lending," Journal of Banking and
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“Risks and Rewards in Emerging Market Investments,” Journal of Applied Corporate Finance, Fall 1997.
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“Can Microfinance Reduce Portfolio Volatility?” with Nicolas Krauss. Economic Development and Cultural
Change. Vol. 58, October 2009.
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Financial Markets, Institutions and Instruments, November 2020.

CHAPTERS IN BOOKS

"Scarcity Politics in an All-Negro City," Proceedings of the Association for the Study of Negro Life and
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"A Guide to Social Responsibility of the Multinational Enterprise," in Jules Backman (ed.), Social
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"International Investment and the Multinational Corporation" in Ryan Amacher (ed.), Challenges to a
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Banking," in R.G. Hawkins, C. Wihlborg, and R. Levich (eds.), Internationalization of Financial Markets
(Greenwich, Conn.: JAl Press, 1983).
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"Bank Uniqueness and the Investment Banking Activities of Commercial Banks," in J. Peter Williamson,
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Reforming Capital Income Taxation (Tubingen: J.C.B. Mohr / Paul Siebeck, 1990). With Richard M.
Levich.

"European Financial Integration and Its Impact on the United States," in Claude Barfield and Mark
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Perlman (eds.), Capital Markets and Trade: The United States Faces a United Europe (Washington, D.C.,
American Enterprise Institute, 1991).

"Reconfiguration of Global Securities Markets in the 1990s," in Richard O'Brien (ed.) Essays in Honor of
Robert Marjolin: The 1990 Amex Bank Review Awards (Cambridge: Cambridge University Press, 1991).
With Roy C. Smith.

"Economic Restructuring in Europe and the Market for Corporate Control," in Karel Cool, Damien Neven
and Ingo Walter (eds.), European Industrial Restructuring in the 1990s (London: Macmillan, 1992). With
Roy C. Smith.

"Bank-Industry Linkages: Models for Eastern European Economic Restructuring,” in Christian de Boissieu
(Ed.), The New Europe: Evolving Economic and Financial Systems in East and West (Amsterdam:
Kluwer, 1993). With Roy C. Smith.

“Clearance and Settlement,” in Benn Steil (ed.), The European Equity Markets (London: Royal Institute of
International Affairs, 1996). With lan Giddy and Anthony Saunders.

“Global Competition and Market Access in the Securities Industry, in Claude Barfield (Editor),
International Financial Markets: Harmonization Versus Competition (Washington, D.C.: American
Enterprise Institute, 1996).

“Global Banking,” in Frederick D.S. Choi (Ed.) Handbook of International Finance and Accounting,
Second Edition (New York: John Wiley & Sons, 1997).

“Rethinking Emerging Market Equities,” in Richard Levich (Ed.) Emerging Market Capital Flows
(Amsterdam: Kluwer, 1998). With Roy C. Smith.

"Becoming a Global Player Through Acquisitions: Fasten Your Seat Belts,” in Yakov Amihud and
Geoffrey Miller (Eds.) Bank Mergers and Acquisitions (Amsterdam: Kluwer, 1998). With Roy C. Smith.

“The Globalization of Markets and Financial-Center Competition” in Harmen Lehment (Ed.) Challenges
for Highly Developed Countries in the Global Economy (Kiel: Institut fir Weltwirtschaft, 1998).

“The Asset Management Industry in Europe: Competitive Structure and Performance Under EMU,” in
Jean Dermine and Pierre Hillion (Eds.) European Capital Markets With a Single Currency (Oxford:
Oxford University Press, 1999).

“Capital Markets and the Control of Enterprises in the Global Economy,” in Stephen S. Cohen and Gavin
Boyd (Eds.), Corporate Governance and Globalization (Cheltenham: Edward Elgar, 2000).

“The Relevance and Management of Reputation Risk in the Global Securities Industry,” in Michael
Frenkel, Ulrich Hommel and Markus Rudolf (Eds.) Risk Management: Challenge and Opportunity (Berlin:
Springer-Verlag, 2000).

“Financial Integration Across Borders and Across Sectors: Implications for Regulatory Structures,” in
Jeroen Kremers, Dirk Schoenmaker and Peter Wierts, Financial Supervision in Europe (London: Edward
Elgar Publishing Ltd, 2002).

“Values and Leadership in Managing High-Performance Financial Firms,” in Barbara Baudot (Ed.),
Candles in the Dark: Ideas for an Ethical and Spirtual Renaissance (Seattle: University of Washington
Press, 2002).

“Agency Problems of Rating Agencies,” in Richard Levich, Giovanni Majnoni and Carmen Reinhart (eds.),
Rating Agencies and the Global Financial System (Amsterdam: Kluwer, 2002). With Roy C. Smith.
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“Comparative Regulatory Structures and Competitive Performance of Financial Systems” in Rudiger
Pethig and Michael Rauscher (Editors), Challenges to the World Economy (Heidelberg/Berlin: Springer-
Verlag, 2003).

“Strategies in Financial Services, the Shareholders and the System: Is Bigger and Broader Better?” in
Robert Litan and Richard Herring (Editors), Financial Conglomerates (Washington, D.C.: The Brookings
Institution, 2004).

“Conflicts of Interest and Market Discipline in Financial Services Firms,” in Federal Reserve Bank of
Chicago, Market Discipline: The Evidence across Countries and Industries (Cambridge: MIT Press,
2004).

Regulatory Targeting: Financial Services Strategies Across Borders and Sectors,” in Frank Milne and
Edwin H. Neave (eds.) Current Directions in Financial Regulation (Montreal: McGill-Queen’s University
Press, 2005).

Chapters on regulating systemic financial intermediaries, international coordination and executive
compensation (co-author) in Viral Acharya and Matthew Richardson (eds), Restoring Financial Stability:
How to Repair a Failed System (New York: John Wiley & Sons, 2009).

“Reputational Risk and the Financial Crisis,” in John R. Boatright, Business Ethics (London: John Wiley &
Sons, 2010).

“Rewriting Financial Sector Regulation.” With Viral V. Acharya, Thomas Cooley, and Matthew
Richardson. In Masahiro Kawai and Eswar Prasad (eds.) Financial Sector Regulation and Reforms in
Emerging Markets (Washington, D.C.: Brookings, 2010).

“Can Microfinance Reduce Portfolio Volatility?” With Nicolas Krauss. In J.D. von Pischke et al. (eds.),
Mobilizing Capital For the Poor: What Can Structured Finance Contribute? (Berlin: Springer Verlag,
2010).

“Financial Architecture, Prudential Regulation and Organizational Structure.” In James R. Barth and Clas
Wihlborg (eds.), Research Handbook on International Banking and Governance (London: John Wiley &
Sons, 2012).

“Use and Misuse of Financial Secrecy in Global Banking,” Chapter 15 in John Nofsinger (Ed.), Socially
Responsible Financial Investing (New York: Wiley, 2012)

CURRENT WORKING PAPERS

“Investment Choices of High Net Worth Households,” with Enrichetta Ravina and Luis Viceira. NYU
Working Paper.

“Real Effects of Investment Banking Relationships: Evidence From the Financial Crisis,” with David
Oesch and Dustin Schuette. Conditional acceptance, Journal of Financial and Quantitative Analysis, July
2014. SSRN 2391397.

“A Retrospective on Black Separatism: Kinloch, Missouri in an Era of Racial Turbulence,” July
2021. SSRN: https://ssrn.com/abstract=3891045 or http://dx.doi.org/10.2139/ssrn.3891045
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RECENT TEACHING CASES

“The Steel War — Mittal vs. Arcelor” (January 2007)
“The Breakup of ABN Amro” (January 2008)
“Bajaj-Allianz and Microinsurance” (July 2009)
“Goldman Sachs Group, Inc.” (October 2012)
“Aluminium Bahrain” (September 2013)
“BlackRock Infrastructure Finance” (October 2013)
“Banco Espirito Santo” (June 2015)

“Cheniere” - with Paul Tice (February 2016)

“‘Rutas de Lima” (June 2016)

“Dakota Access Pipeline Project” — with Sinziana Dorobantu (August 2019)
Goldman Sachs and 1MDB (March 2021)

REVIEWS AND EDITORIAL

Co-editor, The World Economy, 1984-1990. With Peter Oppenheimer.

Editorial Review Board, The Journal of International Securities Markets, 1987 - 1995.
Board of Editors, The Southern Economic Journal, 1970-1973.

Board of Editors, Journal of International Business Studies, 1980-86.

Contributing Editor, Journal of Business Strategy, 1980-86.

Associate Editor, Journal of Banking and Finance, 1980-86.

Board of Editors, Journal of International Securities Markets, 1988 - present.

Series editor, Contemporary Studies in Economic and Financial Analysis (Greenwich, Conn.: JAl Press).
Joint series editor, with Edward I. Altman. 1977-1989.

Series editor, World Industry Studies (London: George Allen & Unwin). 1982-1988.
Board of Editors, Financial Management and Education, 1996 - present.

Board of Editors, Management Decision, 1997 - present.

Consultant, Associate of College and Research Libraries (CHOICE), 1968-present.

Referee, Review of Economics and Statistics, Journal of Finance, Journal of Banking and Finance,
Journal of International Business Studies and various other professional journals.

Book reviews in Journal of Economic Literature, Economic Enquiry, Journal of Finance,
Weltwirtschaftliches Archiv, Monthly Labor Review, Business Week, Journal of International Economics,
Journal of Political Economy, Resources Policy, The World Economy, Economic Record, and various
others.

STUDIES & PROJECTS

Brookings Institution - Ford Foundation Project on the Future of the International Economic Order, 1972-
73.

Study Team on International Economic Issues, Committee on Environmental Aspects of Materials Policy,
Environmental Studies Board, National Academy of Sciences, 1972-73.

Executive Board, Council on the Environment, City of New York, 1973-75.

National Materials Advisory Board Committee on Contingency Plans for Chromium Utilization, National
Academy of Sciences, 1975-76.
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Trade and Environment Panel, American Society of International Law, 1976-77.
International Environmental Programs Committee, National Research Council, 1977-1981.

Panel on Socioeconomic Impacts, Committee on Alternatives for the Reduction of Chlorofluorocarbon
Emissions, National Research Council, 1979-1980.

New York City Mayor's Advisory Committee on Financial Services Competitiveness, 1990-91.
Brookings Project on the Future of Puerto Rico, 1995-97.

Advisory Committee on the Supervision of Transnational Financial Institutions, New York State
Superintendent of Banks, 1991-92.

Economic Impact Team, Unidroit - Global Legal Infrastructure for Asset-Based Aircraft Finance, 1996-98
and 2004-05.

Board of Overseers, European Academy, Bolzano, Italy, 2001-03

Advisory Board, Center for Law, Economics and Financial Institutions, Copenhagen Business School,
2002-04

Chairman, Academic Advisory Board, Amsterdam Institute of Finance, 2013-19.

VISITING APPOINTMENTS
Visiting Research Fellow, International Institute of Management, Berlin, Germany, summer 1974.
Visiting Research Fellow, University of Leicester, England, summer 1975.

Visiting Research Fellow, International Institute for Environment and Society, Berlin, Germany, summer
1975.

Visiting Professor, University of Aberdeen, Scotland, summer 1977.

Visiting Professor, University of Mannheim, Germany, summer terms 1978, 1981, and 1984 (sponsored
by the Deutsche Forschungsgemeinschaft).

Visiting Scholar, Graduate Institute of International Studies, University of Geneva, summer 1979.

Short-Term American Grantee, Department of State Educational and Cultural Exchange Program, 1973
(Europe); 1975 and 1977 (Latin America); 1973, 1976, 1980 and 1981 (Asia).

Visiting Faculty Member, Pacific Rim Bankers' Program, University of Washington, Seattle, annually 1982
2005.

Visiting Professor, Kiel Institute for the World Economy, periodically since 1985 and International
Research Fellow, 2001 - present.

Visiting Professor, University of Zurich, Fall 1992.
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Distinguished Fellow in International Banking and Finance, Carriage & Cycle Visiting Chair, Institute for
Southeast Asian Studies, Singapore, February-March 1993.

Deutsche Bundesbank Visiting Professor, Free University of Berlin, Spring/Summer 1993.
Freiwillige Akademische Gesellschaft Visiting Professor, University of Basel, Summer 1999.
Visiting Professor of Finance, IESE, University of Navarra, Madrid, fall 2007.

Visiting Professor, Cheung Kong Graduate School of Business, Beijing, fall 2013.

Visiting Professor, University of Western Australia, Perth, spring 2014 and 2017.

TEACHING

Global Banking and Capital Markets (MBA)
Wealth Management and Private Banking (MBA)
The Financial System (Undergraduate)
Enterprise Risk Management (MS Program)

CONSULTING AND RELATED ACTIVITIES

Director, Hartwell Group of Funds, New York, 1985-91

Director, Trade Policy Research Centre, London, 1984-90

Principal, Large, Smith and Walter, London, 1990-94

Chairman, SimCorp Strategy Lab, Copenhagen, 2009-2014

Board of Directors, National Bureau of Economic Research, 2017 - present

Consulting on economic, financial and strategic issues to various banks, industrial companies,
government agencies and international organizations since 1969. Separate listing available.
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